INDIAN COMMERCE ASSOCIATION
MINUTES OF THE ANNUAL GENERAL BODY MEETING OF THE INDIAN COMMERCE ASSOCIATION HELD ON DECEMBER 28, 2014
The Annual General Body Meeting of the Indian Commerce Association was held on December 28, 2014 at 4.00 pm in KIIT University, Bhubaneswar, Odisha, under the chairmanship of Professor M. Ram Chandra Gowda, President of ICA. The following decisions were taken unanimously:

Item 1:
Considered the minutes of the last meeting of the General Body of the ICA held December 6, 2013 at Bangalore University, Bangalore. 
 RESOLVED to approve the minutes of the last General Body Meeting of the ICA.
Item 2: 
Considered the Secretary’s Report for the year 2013-14 from the conclusion of the 66th Annual Conference of ICA till Dec. 26, 2014 as approved by the Executive Committee of the ICA 
RESOLVED to approve the Secretary’s Report for the Year 2014.
Item 3:
Considered the recommendations of executive committee in its meeting held on Saturday, 29th day of March 2014 in Osmania University, Hyderabad
RESOLVED to approve the following recommendations. 

a. RESOLVED to create a separate autonomous body in the name and style of “Indian Commerce Accreditation Council” (ICAC). It was resolved to constitute an autonomous committee for the creation of ICAC and take necessary steps for the same:

(i) 
Dr. T. A. Shiware – Chairman

(ii)
Prof. Ram Chandra Gowda

(iii)
Dr. Balwinder Singh

(iv)
Prof. B. B. Taywade

(v)
Dr. Ramesh Mangal

(vi)
Prof. Jayant K. Parida

(vii)
Prof. B. Ramesh

(viii)
Prof. Malabika Deo

(ix)
Prof. J. P. Sharma

(x)
Dr. Ajay Kumar Singh

(xi)
Prof. Debabrata Mitra

(xii)
Prof. S. L. Gupta

(xiii)
Prof. Madhu Nair

b. RESOLVED  to make amendments in the BBAY Awards to further strengthen the rigor in the selection process of the best papers.
i. Best 5 papers will be short listed by the Chairperson in consultation with the Co-chairperson in writing on e-mail for presentation in the Annual Conference of ICA on the basis of 8 parameters already specified in the format on a 10 point scale wherein every candidate selected must earn at least 60 percent of 80 points which means that minimum score must be 48 out of 80 to be eligible to be short listed.

ii. These best 5 papers will be forwarded to the Secretary of ICA within 15 days of the last date of submission, for scrutiny and information to the authors. Any paper which is found to have been plagiarized by more than 17 percent is liable to be rejected. In such a situation the shortfall of the number of 5 papers will be made good by the Sectional Chairman  in consultation with the Co-chairperson in writing on e-mail till this process is completed and 5 papers are found eligible within the prescribed limits of plagiarism.

iii. These 5 papers will be presented in the session at the time of the conference wherein one subject expert will be nominated by the Conference Secretary in consultation with the President and the Secretary of ICA to shortlist two best papers out of the five on the 10 parameters in the prescribed format which will be presented before the BBAY Award Jury.  These two best papers must earn at least 60 percent score that means 60 out of 100.

iv. The Jury of the BBAY Award has the right not to consider any paper if it scores less than 60 out of the total 100 marks on 10 parameters given in the prescribed format. 

v. Any person who has been awarded BBAY Gold Medal shall not be considered for the award again as it should be treated as a life time award effective from 68th Annual Conference of the ICA. However, this will apply to the first author only that means the co-authors will be considered until they get the gold medal as the first author.

vi.  Similarly any person who has been awarded MMSM Research Award Gold Medal shall not be considered for the award again as it should be treated as a life time award effective from 68th Annual Conference of the ICA.

vii. List of all earlier awardees of Gold Medals mentioned in point number v. and vi. above, year wise shall be uploaded on the website of ICA. 
c. RESOLVED to create “Think Tanks” of ICA to suggest to the Government of India/ Planning Commission/ Ministries concerned/ State Government/ UGC/ AICTE/ ICSSR/ etc., in respect of policy prescriptions in the areas listed out below. The proposals shall be invited through the website of ICA. The people should be involved from industry, business, banks, financial institutions, practitioners, etc., to have larger participation in think tanks from various stakeholder groups. The reports of the Think Tanks shall be published in the name of ICA.

i. Annual Budget of the Government of India

ii. Education in General

iii. Commerce and Management Education

iv. Monetary Policy

v. Labor Policy

vi. Commercial Policy

vii. Industrial Policy

viii. Environment Policy

ix. IT Policy

x. Foreign Exchange Reserves and Policy

d. RESOLVED to create Indian Commerce Academy as a unit/organ/adjunct of Indian Commerce Association and a committee was constituted for submitting the blue print of the proposal in the next meeting of EC:

i. Prof. K. Eresi –Chairman 

ii. Prof. B. P. Singh

iii. Prof. J. P. Sharma

iv. Prof. H Venkateshwarlu 

e. RESOLVED that ID cards should be issued to all members. The cost of Identity Cards to be issued to life members of ICA shall be borne by ICA. 
Item 4: Considered the recommendation of Executive Committee regarding audited accounts of the ICA for the year 2014 and the Managing Editor’s Report.
RESOLVED to approve the recommendation of Executive Committee regarding audited accounts of the ICA for the year 2014 and the Managing Editor’s Report.

"The audited accounts of the ICA for the year 2013-14 and Managing Editor's Report, which is to be presented in the Annual General Body Meeting of the ICA, was approved with few amendments like:


(a)
The amount transferred in R & D fund should be transferred to Land and Building 

Fund.

(b)
The classification of expenses should be made as per the suggestions.

It was resolved to authorize Dr. Ajay Kumar Singh to file the revised Income Tax Return (ITR) after incorporating the said changes at the earliest for the financial year 2013-14." 

Item 5: Considered the recommendations of the Executive Committee of the ICA about holding AICMTSE, 2015

RESOLVED to appoint Dr. S. Ramesh as the Chairman of the committee to hold All India Commerce and Management Talent Search 
Examination (AICMTSE), 2015. He was authorized to appoint other 
members of the Committee and take all necessary steps for the smooth conduct of the examination. All the rules framed earlier and approved by 
EC/AGM for the purpose shall be applicable."
Item 6: Considered the recommendation of the Executive Committee of the ICA to constitute a committee headed by the President of ICA as the Chairperson to work out modalities, rules and regulations for publication of edited volumes of each technical session of the future conferences of ICA.
RESOLVED to constitute a 7 member committee headed by President of ICA as the Chairperson of the committee to work out modalities, rules, and regulations for publication of edited volumes of each technical session of future conferences of ICA. The issues related to editor, co-editor, editorial board, copyright, royalty, plagiarism, etc., shall constitute as part of terms of reference.
Item 7: NOTED AND APPROVED the decision of the EC held through circulation on May 22, 2014 to provide for unlimited web space for ten years and up-gradation of the ICA website from static to dynamic.

“ (i)
Purchase of unlimited web space for ten years with one time expenditure of 


Rs. 35000 approximately from an Indian server. The existing web space of limited 

capacity of 500 mb is proving insufficient in the light of increased user base 


(exceeding 63000) and cumulative information resulting in overload. This is 


resulting in the website being exceptionally 
slow and repeated instances of 


instability.


(ii).    
Upgrading the website from static to dynamic with one time expenditure of 


Rs. 35000 approximately which includes redesigning the website, adding interactive 

features, making it responsive for ease of usage through different devices like smart 

phones, laptops, tablets, PCs etc."
Item 8: NOTED AND APPROVED the decision of the EC held through circulation on May 22, 2014 
for creation of a separate bank account in the name of ‘ICA Land and Building Account’ to build resources for the necessity of defined office space for ICA.
"In the direction of ICA having its own land and building, a separate account has been opened in the name of ICA Land & Building Account No. 14572191050841 (IFSC Code: ORBC0101457; BANK NAME: Oriental Bank of Commerce) in Oriental Bank of Commerce. In this account, Rs. 2 lakhs has been donated by Dr. M. Rama Chandra Gowda, President of ICA. Also, letter has been written to all the members of ICA motivating them to contribute to this common cause. It is worth mentioning that a large number of new members have been enrolled increasing not only the member base but also the funds available with ICA to pursue its goals."
Item 9: NOTED AND APPROVED the decision of the EC held through circulation on October 1, 2014 for the purchase of land in Greater Noida for the office of ICA, and also approve the following recommendation of the EC.
"The EC appreciated the efforts made by Dr. Ajay Kumar Singh in completing the assignment for submission of application form along with project report of 168 pages for allotment of 1000 sq. mt. of land at Greater NOIDA.

It was also resolved to authorize Dr. Ajay Kumar Singh, Managing Trustee, ICA, for making another application to Yamuna Expressway Industrial Development Authority, Greater NOIDA, Gautam Budh Nagar, Uttar Pradesh, for allotment of 1000 sq. mt. or more of Institutional Land either simultaneously or in case the application of allotment of land in Greater NOIDA Industrial Development Authority is not approved. Prof. J. P. Sharma will provide the necessary support for the same. The Consultant and Architect appointed for the earlier project will also work for this project proposal also."
Item 10: Considered the recommendation of the EC held on December 26, 2014 to create an Endowment Fund of Rs. 5 lakhs by Dr T.A. Shiware for institution of research award for research scholars in the memory of his late son Dr. Saurabh Shiware.
RESOLVED to  pass a condolence resolution for the untimely demise of the son of Dr. T. A. Shiware and appreciate the kind gesture by Dr. Shiware to create an Endowment Fund of Rs. 5,00,000/- (Rupees Five Lakhs only) with ICA for instituting a Research Award for Research Scholars in memory of his son. The donor was requested to submit the document containing terms and conditions, which will be presented in the next EC for finalization so that the award can be started w.e.f. 68th Annual Conference of ICA. Further resolved to approve the creation of Endowment Fund of Rs. 5 Lakhs, in the memory of son of Dr. T. A. Shiware, IPP, ICA, and the authorization to EC to finalize the modalities."
Item 11: Reported the recommendations of the Executive Committee of the ICA to elect the hosts of 68th ICA Conference and the life members be informed about the institutions from where the proposals have come along with the proposed Conference Secretary’s name and elections be held by mentioning these details in the ballot papers. Each voter shall be given only one preference.
The proposals received are as follows:

1. SM Patel 
Institute of Commerce, Gujarat University, Ahmedabad 
Dr. Ashwin Purohit, Conference Secretary

2. Vinoba Bhave University, Hazarihbag, Jharkhand 
Dr. M. K. Singh, Conference Secretary
It was reported that the following proposals were also presented to EC but failed to fulfill all the qualifying conditions:

(a)
Hemchandracharya North Gujarat University, Patan, Gujarat

(b)
Lucknow University, Lucknow

(c)
University of Mumbai, Mumbai
Item 12: Considered the recommendation of Executive Committee of ICA regarding appointment of Returning Officer for 2015 ICA elections.

RESOLVED to appoint Prof. P. Purushotam Rao as the Returning Officer for conducting 
Elections scheduled to be held during the 68th All India Commerce Conference in 2015.
Item 13: Considered the recommendation of Executive Committee of ICA regarding appointment of auditor.

RESOLVED to reappoint the existing auditors of ICA for the year 2014-15 also on the 
same terms and conditions
Item 14: To confer the honor of the Fellow of the Indian Commerce Association to the Chairpersons of the various Sessions of the 67th All India Commerce Conference and the new members of the EC of the ICA for their contributions made to the ICA in particular and academics in general in terms of the Resolution No 10 of the General Body Meeting of the ICA held on December 28, 2004 at Indore. 
The honor of the Fellow of Indian Commerce Association was conferred upon the following:
	1
	Dr. Ran Singh Dhaliwal
	Professor, School of Management Studies, Punjabi University, Patiala, Punjab

	2
	Dr. Sharda Gangwar
	Professor, Institute for Excellence in Higher Education, Bhopal

	3
	Dr. Shashank Bhushan Lal
	Associate Professor, Vanijya Mahavidyalay, Patna University, Patna

	4
	Dr. Sangale Babasaheb Rambhau
	Professor, BJS College, Wagholi, Pune

	5
	Prof. M. Jayappa
	RBANMS College, Bangalore

	6
	Dr. Ramesh Agadi
	Professor of Management, Gulbarga University, Gulbarga

	7
	Prof. W.K. Sarwade
	Director, Department of Management Science, Dean, Faculty of Management Science, Dr. Babasaheb Ambedkar Marathwada University, Aurangabad-431002 Maharashtra, India

	8
	Dr. Kshama Agarwal


	Professor, Department of Economic Administration & Financial Management, University of Rajasthan, Jaipur-Rajasthan

	9
	Dr  Sanjay Baijal


	Professor, Department Of Commerce, DDU Gorakhpur University

Gorakhpur-273009

	10
	Prof D Chennappa


	Department of Commerce, Osmania University, Hyderabad - 500007, Andhra Pradesh- India

	11
	Prof. Pradyot Keshari Pradhan


	Professor of Commerce, Utkal University, Vanivihar, Bhubaneswar-751 004

	12
	Dr. Manjit Singh
	Professor, University School of Applied Management, Punjabi University, Patiala 147002


Item 15: To consider the recommendations of the EC of the ICA regarding the topics for the Seminar session, four Technical Sessions and MM Shah Research Gold Medal Session to be held at the time of 68th Annual Conference of the ICA.
RESOLVED that committee comprising of the office bearers of the ICA and Past Presidents present in 67th AICC shall finalise the topics for the Seminar Session, Four Technical Sessions, and M. M. Shah Research Gold Medal Session to be held at the time of the 68th Annual Conference of the ICA. These shall be based on the suggestions received from the General Body of the ICA.
Item 16: To consider the recommendations of the EC of the ICA regarding the names of the Chair persons, Co-chair persons for the Seminar session, four Technical Sessions and MM Shah Research Gold Medal Session to be held at the time of 68th Annual Conference of the ICA
 RESOLVED that committee comprising of the office bearers of the ICA and Past Presidents present in 67th AICC shall finalise the Sectional Chairpersons/Co-chairpersons for the Seminar Session, Four Technical Sessions and M. M. Shah Research Gold Medal Session to be held at the time of the 68th Annual Conference of the ICA. These shall be based on the suggestions received from the General Body of the ICA.
Item 18: Under any other item, following issues were raised and resolved:
(i)
It must be ensured that the members receive the hard copy of the journal as many 
members complained about the non receipt of journal despite the fact that their 
address is correct on the website of ICA. The President requested the members to 
update their contact details on the website as many addresses are not updated and 
ensured that a mechanism will be devised to ensure the proper delivery of the 
journal by the Managing Editor as per the address list of members on the website of 
ICA (www.icaindia.info).

(ii)
Quality of Journal of ICA should be improved and the process of selection of best 
papers should be improved.
(iii)
The Indian Journal of Commerce must contain the statement that it is refereed 
journal.
(iv)
The policy regarding plagiarism should be clearly defined and printed in The Indian 
Journal of Commerce. Each paper should be tested on anti plagiarism software 
before it is published in the Journal or presented in the Conference of ICA.
(v)
Transparency and fairness in the process of selection of Sectional Chairpersons and Co-chairpersons should be ensured. 

(vi)
Professor Kshama Aggarwal, Rajasthan University, Jaipur, demanded the quota (reservation) for women life members of ICA in the EC and Office Bearers particularly when zone wise positions of Vice Presidents and Joint Secretaries are created. 

(vii)
Dr. Pushkar Nath raised the issue of making available the phone number of members 

but the same was not approved by the house due to the reasons of privacy and 


confidentiality.
(viii)
Dr. Shiv Kumar Singh, Jiwaji University, Gwalior, raised the issue that election process of ICA should be made online. 

(ix)
The website of the ICA should be updated with the history of ICA and logo of ICA 

should be displayed prominently.

Item 17: RESOLVED to approve the recommendation of Executive Committee of ICA that Dr. Jayanta Kumar Parida, Conference Secretary and Professor, P.G. Department of Commerce, Utkal University, Bhubaneswar be elected as President of the ICA for the next term i.e., w.e.f. the conclusion of the 67th Annual Conference of ICA upto the conclusion of the 68th Annual Conference of the ICA.

The meeting ended with a vote of thanks to the Chair.

December 28, 2014




         

Balwinder Singh










  
Secretary, ICA 
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